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TILMAN KRIESEL ART ADVISORS GMBH

is an independent art advisory and an experienced
partner in the global art scene. Its long-standing
expertise covers everything from expert guidance,
brokerage, valuations and the discreet handling of high-
value artworks and is specialized on the realisation of
one-of-a-kind projects. The firm’s expert stance is
thanks in no small part to founder Tilman Kriesel’s
familial connection to the prestigious Sprengel Museum

Hannover.

Today, TKA Art Advisors GmbH offers extensive project
experience, including in the all-encompassing discipline
of art management. The team draws on several years of
professional expertise in the mega yacht sector. Our
customers value our full service support and high
quality individual guidance. Tilman Kriesel Art Advisors
is @ member of the German Association of independent

Art Advisors.
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MANAGING DIRECTORS

TILMAN KRIESEL was enthused by his family’s ASTOR MILAN SALCEDO has been passionate
passion for collecting at a young age; today, he about arts all his life. After a successful career as a
imparts his eye for quality and his experienced photographer he expanded his field of work into
perspective on the art market to a wide range of moving pictures before becoming a full time
clients. As a trained architect and a board member artist. His insatiable curiousity for art, artists and
of various prestigious cultural institutions, Tilman is art heritage has made him an autodidact in the

a well sought-after independent and trustworthy field of arts and therefore a reliable partnerin

art consultant. handling any form of artwork.
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FULL SERVICE ART PARTNERS

PREFERRED PARTNERS

Partner:
“Mly trusted partners for all questions regarding art solutions on board...”
Katharina Raczek Design
A —
—
,Our first choice to secure a full service art handling on superyachts!“ P AN TAENI l |S
Pantaenius Insurance Broker Insurance Broker since 1899

“l advice all my clients to certify art-related questions by YAM.”

~~——~ PANDORA
Jan Schmidt, mvs interiors mVS %

wrenions  [ART SERVICES
e s

FULL SERVICE ART PARTNER

e PROJECT MANAGEMENT e INDIVIDUAL SERVICES

e PROJECT DEVELOPMENT e ART PRESENTATION

e CURATING AND CONCEPT e SECURITY AND PROTECTION

e TECHNICAL IMPLEMENTATION e DOCUMENTATION AND TAXES
e QUALITY CONTROL e STORAGE AND TRANSPORT

e TRAINING AND EDUCATION e INSURANCE AND VALUATION
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THE VALUE OF ART ON BOARD - CAN FAR EXCEED THE VALUE OF THE ENTIRE YACHT!
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Sotheby‘s 2019 - 450 Mio USD !!
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RIGHT OF OWNERSHIP

Claims to property are often unclear and difficult to confirm, and
the owner must provide credible evidence and proof of ownership
so that further claimants can be excluded. An imminent change of
ownership or claims by a credit company or fund must be reported.

CUSTOMS AND TAXES

Complex international customs and tax regulations guarantee
financial risks in the import and export of works of art.

Local cultural property protection laws and money laundering laws
entail risks in the international transfer of works of art. In individual
cases, special permits for international import and export must be
obtained.

RESTITUTION, PROVENANCE, NATIONAL LAW

Property and possessions are also handled differently in dealing
with art. National laws for the protection of cultural assets and
existing claims against looted art are above one's own interests.
Complete documentation and a legal examination must be carried
out in individual cases before export.
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VALUE APPRAISALS

In valuation, a distinction is made between the replacement
value and the market value, the so-called "fair value".
Independent valuers are required to determine the value
correctly. This approach serves as a basis for taxation and
insurance. Under- or over-coverage should be avoided.

STATUS REPORT AND AUTHENTICITY

Qualified reports are the prerequisites for a later damage
assessment. Only specialized experts or even experienced
restorers can document and technically record the condition in
such a way that not only the condition is fully recorded and
analysed, but also the authenticity is guaranteed.

INSURANCE

The all-risk insurance of yachts usually includes only a limited
value of art objects. If high value works of art are to be insured
on board, they will be insured separately - it is complex to cover
a nail-to-nail insurance worldwide.
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2. PROJECT DEVELOPMENT
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PLANNING

Sound planning is essential to create suitable conditions on
board, which are essential for a professional installation of
artwork. Only experienced craftsmen should be involved at an
early stage.

FIRE PROTECTION

In case of fire, smoke and water are the greatest dangers. In the
event of a false alarm, sprinkler systems can irretrievably
destroy works of art. Early coordination with all technical trades
is absolutely necessary to create the conditions for the
professional placing and hanging of works of art.

STATICS

Even medium sized paintings, which are protected by a special
framing with 100% UV protection glass, weigh up to >300 KG.
Even if canvases do not carry much weight, strong G- forces act
on frames and free-standing sculptures in heavy seas.
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SUNLIGHT

Permanent solar radiation has a destructive effect on works of
art. A well thought-out positioning of the works of art, UV-
repellent windows or foils, as well as museum standard UV-
glass in front of the works of art protect them permanently
from damage.

AIR CONDITIONING

The room climate must essentially ensure a constant
temperature and humidity. A warning system can be integrated
into almost any on-board system. The formation of
condensation water, dry cracks and strong temperature
fluctuations can be prevented in time by trained personnel,
despite the technology.

VIBRATION
In addition to severe weather influences, constant vibrations of

the machine must be taken into account. Even barely noticeable
movements can cause lasting damage over time.
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2. PROJECT DEVELOPMENT

FINE DUST

Soot from the chimneys lies on every element on board. It
should be self-evident that works of art cannot simply be
cleaned by the staff. Depending on the surface and condition,
restorers or at least an instruction is required to avoid damage. A
dust cover is always advisable.

SECURITY

Theft, vandalism or uncontrolled movement are detectable by an
alarm system. Even if art is actually stolen in rare cases,
companies traditionally offer good technical solutions that are
easy to install and monitor.

SUSPENSION DEVICE

To install a work of art, it is important to avoid nails, screws or
glue. It is better to use special options which, if planned in
advance, are easy to install. This also applies to the device on the
frame, which is fitted by specialists. Always ensure good
ventilation of the backsides to avoid mould and rust.
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3. TECHNICAL IMPLEMENTATION
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CURATION

The appropriate hanging of works of art on board should be
planned and prepared in good time. In accordance with the
interior concept and the preferences of the owner, a new
hanging should also be considered at any time.

DOCUMENTS

For export and import, any regulations of national legislation
must be obtained in advance and must be in writing- translated
into English. All necessary documents must be carried along at
any time.

PACKAGING

The greatest risk of damage to works of art occurs during
transport. Adequate climatic boxes protect against excessive
climate fluctuations. These crates require appropriate storage
space — in case they has to be stored on board.

YACHT ART
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TRANSPORT

The transport will be carried out and secured by
experienced companies. Special vehicles will deliver the
works in inconspicuous means of transport and guarantee a
complete surveillance. In individual cases, these transports
are accompanied by representatives of the owners.

DUTY-FREE WAREHOUSE

Once the crate has arrived at its destination, it must be
prepared for shipment on board. The work should be
acclimatized in an airlock, customs regulations must be
observed and a restorer must check the condition.

FRAMING

The required security measures are hidden in the frame. UV
protection glass, safety glass, motion detectors and
moisture and dust protection are integrated here. The
frame must guarantee the classic three-point suspension.
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TRANSFER ON BOARD

An often underestimated risk lies in the last few metres on
board. The safe transport between storage and ship. Here the
team that assembles the works of art on board should be
involved. Precise coordination with the crew on board and, if
necessary, a security team is often necessary.

HANGING

Improper attachment of the works of art can lead to damage to
the art, false alarms or damage to the ship's interior. In the case
of large works of art, it is therefore important to ensure in
advance that the structural conditions are in place for the
installation.

MAINTENANCE

Customers always want one contact person who can give them
information, documents or advice quickly and easily. At best, all
technical specifications, suppliers, technicians and maintenance
contracts should be documented and stored centrally in one
place.
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4. SECURITY AND PROTECTION
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4. SECURITY AND PROTECTION

THEFT

When the yacht is moored in the harbour, the risk of theft is
highest. Conventional alarm systems on yachts often trigger
false alarms, which can be very annoying for owners and
crew. Specialized systems meet the requirements of
museums, but must be considered early in the planning
process.

CARELESSNESS

In some respects, it is not surprising that guests and staff do
not treat the works of art with due caution. The narrowness
of the rooms and ignorance of the material can lead to
negligent damage. A suitable protection is always advisable
to avoid negligent damage.

TRAINING

The appreciation in dealing with art objects grows equally
with the knowledge about them. Training the crew helps to
treat the works with appropriate respect.
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5. STORAGE AND MAINTENANCE
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5. STORAGE AND MAINTENANCE

CONTROL

In the course of the planning, many things on board may
have changed that were not visible on the GA’s and that
may have damaged the art on the high seas or in the daily
work of the crew. Final walk on site to ensure that the art
has been properly protected.

REFIT

In case of maintenance of the yacht, the works of art are
also taken off board, this must be accompanied by a
professional. An adaptation of the interior is usually also
connected with a new curation of the artwork.

INDIVIDUAL SERVICES

80.000.000 §

60.000.000 § i

Family offices usually require a report on the performance,
condition and inventory of the portfolio. It is not

uncommon for the owner to demand that works of art be 40.000.0005
hung at short notice, for which a thorough knowledge of all . o
the circumstances is helpful. '
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WHAT COULD GET WRONG — WILL GET WRONG....!
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Tilman Kriesel Art Advisors GmbH
Schwanenwik 24 | 22087 Hamburg | Germany
cell +49 172 4047018 | +49 163 5837996
www.artadvisors.de | yacht@artadvisors.de
www.yachtartmanagement.com



